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זּ ᶴ꜠ᵓּזϺв˔У [ֽ ʿ CUBE CO., LTD.]

זּ Ằ  Ỹ ∩2-17-7

יּ ︡ /  Tomoaki Matsumura

1994 12Ὦ

Ɫ Ỳ ˢ2022ד822,549,600 12Ὦ Ⱳ ˣ

ỘԌ 63 ˢ2022 12Ὦ Ⱳ ˣ

ⱧỘ Ӷ ʾ╛ᵁχḼᵊʾ ʾ / жϱЈрІⱧỘ (жϱЈрЂ˔) 

︡ӌУжрЖ MARK&LONAʺHORN GARMENTʺGravis golf

︠ ︡ԏ ╣ׇӠ ʺ ∫ẍ∫ ᵁ ʺ Ḯ ∩ᴒ ᵁ ʺ ḵ ᴒ╣ׇʺ Ри ʺ ZOZOʺ сϰϼЕзϯ

72.9%0.7%

2.8%

1.8%

4.1%
17.6%

ᶴ︠  2022/12

︠ ᶴ︠ ζχ ὴᵓּז

Ỳ Ṑḩ ᵰ⁯ ᾤ ζχ
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MARK & LONA

╥ ПиЇ

TOKYO

ϷржϱрІЕϯ

∩ᴒ ᾥᴒ

AICHI

ḫ⁯

KOREA

MARK & LONA

MARK & LONA

202020192018
2017

2016

ᴎḵ ᴒ

FUKUOKA

MARK & LONA HOLLYWOOD
by MARK & LONA

MARK & LONA

ПиЇ

TOKYO

Ỵ℅ЄАϼІ

TOKYO

MARK & LONA

∫ẍΞϛι

OSAKA

MARK & LONA

Ммϱ

USA

MARK & LONA

Ḯ╘

SAPPORO

MARK & LONA

↨Ệ Ḯ

OSAKA

MARK & LONA

World Market

TOKYO

MARK & LONA

Market Store
by MARK & LONA

╥ ПиЇ

ϱЌзϯʾ ⁯

ᵤᵰᴙⱧỘ ᵫ

2004

ᶴ꜠ᵓּזϺв˔Уτ
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УжрЖχזּꜛ

ᵫ ʺᴙ Ϭ ᶊ τᵫ◐
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Ѐ˔Ъй˔Єдр Ộ

ϵзϯτϯϼЄдр

зГϱи SPINY ϬᵫỘ

1998 2003

20082006

ЈйϼЕЄдАФϬ ᵫ

УжрЖЀрЂиЌрЕϞ

Ộ Ϭᵫ◐
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︡ זּ

︡

1985 ϘϦʻ ᾢ ḗ₰ Е˔ЫБτο ḼỘχḗ₰ϞЦрЎа˔ḼỘχIPO◦כʺ

ДкϱЕЕ˔ЫБЀрЂиГϰрϽτοᶆ ЀрЂиỘ τ Ⱨʻ

2014 ϢϤᶴ꜠ᵓּזϸЖ˔︡ ρΰοᴪ УжрЖЦрЎа˔ϬὊְʻ

УжрЖ꞊π―ΠϥРЅКІϬςχϢΞτϽк˔ІήδοΜΨΤτọ ΥΚϤʺζχםᾝϬ ΜθΜρ◘Μʺ

2017 τᶴ꜠ᵓּזϺв˔У︡ τ ʻ

KENTO DOI

︡ ạὲ

KAZUHIKO YOSHINARI

ᵰ︡זּ ṷ

HIDETSUGU ONISHI

ᵰ︡זּ Ҷ

AKARI OTSUKA

₰ᵰḗזּ ΚΤϤ

ЫКЅЮрЕЎ˔Э

KOKI KAKEHASHI

₰ᵰḗזּ ᶝỆ`ḿ

TAKAHIRO ITO

₰ᵰḗזּ Ӡ Ύ

1967 ϘϦʻ1994 τᾝ∕χᶴ꜠ᵓּזϺв˔Уχ πΚϥЈйϼЕЄдАФSPINYϬ Ộΰʺ

2004 τψᶴ꜠ᵓּזϺв˔Уχ ︡ זּ τ ʻ

SURF,SNOW,SKATE χϯϼЄдрзГϱж˔ⱧỘϬψαϛʺ

Ԑ ỘϞЈйϼЕЄдАФσς ⱧỘϬὊְʻ

2008 τжϽЅвϯз˔ЁиТУжрЖˮMARK&LONA˯Ϭ ʾкЂрЉиІπ Ṟʻ

χ ᵦḢϬ νДЃϱрρУжрДϰрϽΥ ᵦπ ᴣήϦʺ УжрЖϬ ʾḫ⁯ʾ ⁯π ᵫ ʻ

TOMOAKI MATSUMURA

TAKU OZAWA

5



Ⱳ χḺϬ ϥ

V I S I O N

S T R A T E G Y

ФйЬϯЭжϽЅвϯз˔УжрЖχ

M I S S I O N 

ЁиТτʺꜛ Ϭ
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ᾤ π ︢ σІЌϱиΥ ꜡ιμθЁиТϳϴϯχ ᵦτ σДЃϱрḇᶐϬⱱκ₅ϙʺ ᵦτ χσ

Μ¬Luxuryº ̞1ρΜΞЀрЈФЕϬ ΜθMARK&LONAʻ кЂрЉиІπІЌ˔Еρ ⱲτгИ˔ϼσЀйϼ

ЄдрϬ ΰʺЁиТϯОйиρψ◘ΠσΜ■ σДЃϱрπΚϤσΥϣϜʺ σל ∙ρ‰ΜṐ Ϭ Ẑ

ΰʺ ẸχσΜЯЛ⌠ϤϬ“μοΦϘΰθʻϘθʺ Є˔Їр ᵫήϦϥгИ˔ϼσЀжЩй˔Єдрψʺ ᵦ

τ σϺажϼЌ˔ϞЬв˔ЅЄарʺЫИϯАϼσЁиТϻϯΤϣТϰϻвϯϘπ ῲΨ ᵫʻУжрЖ

Τϣ10 ӟ Ὂμθ₈πϜТϮАЄдрЁиТχ ♫ρΰο ήϦ ΪοΜϥϜχρꜛ ΰοΜϘβ

ʻ2018 χ¬10 YEARS ANNIVERSARYº ϬṐτУжрЖ χϯрНЂЍ˔ϬὝΠ¬ЁиТτꜛ Ϭº ϬІк˔Ϲ

рτʺ ᵦτΰΪ σϥ ρᵠᶗϬ ΰ ΪοΜϘβʻ

MARK & LONA
©

BRAND_1

̞1ºLuxuryºρψʺ χ УжрЖ χ᾽ẁπϜΚϥ τΰΪοʺ ᵺ Ϭ᾽ẁτⱱνᴙ χᵫ Ϟ ϬЌ˔ϿАЕρβϥ Ộ☼ πχṋḠ ᵫϬ αʺ χжϱТІЌϱиτΰΪθ‰ᴣᶊ Ϭ ᵫβϥάρ

7
©2022, Cube Co., Ltd. All Rights Reserved. CONFIDENTIAL 
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CODE COLLECTION ALARM COLLECTION

КϼІЕЅϴКй˔ЄдрτΰΪʺFUSION/ ›Ϭ

ЀрЈФЕτ κ ΫϣϦθºALARMˢϯж˔Эˣº

ЀйϼЄдрʻ

ЅариϬ ΠϼкІϷ˔Н˔βϥⱧπ ϘϦϥᾤ σД

ЃϱрϞЀжЩй˔ЄдрψТϰ˔иЖϬᾢ ΰσΜзЬА

ЕйІσІЪ˔БϯОйиϬ ӛΰϘβʻ

˰Efficient˱ϬЀрЈФЕτЁиТτЯ˔ЖϬ︡Ϥ Ϧθ

ºCODEºЀйϼЄдрʻ

σל ∙Ϭ Μ⇔ τ♩ϥϘπ ẸχσΜДЃϱрρ‰Μ

Ṑ Ϭ ΰθМϱϵрЖжϽЅвϯз˔ІЪ˔БϯОйи

Ϭ ӛΰϘβʻ

©2022, Cube Co., Ltd. All Rights Reserved. CONFIDENTIAL 
8

GENERALʾCODEʾALARMχ3ЀйϼЄдрϬ ᵫ

MARK & LONA COLLECTION

̞ ṜχϕΤʺRICH & FAMOUS COLLECTIONϜ ∕βϥΥ ựπψ ᵫϬΰοΜσΜʻ

MARK&LONAχᶋρσϥЅϴКжиЀйϼЄдрʻ

жϽЅаз˔ЁиТϬЀрЈФЕτ ϦθϼзϵϱГϰУρ

Ṑ ʺ σϺажϼЌ˔Ϟϯ˔ГϰІЕʺЫИϯАϼσ

ЁиТϻϯΤϣТϰϻвϯρχЀжЩй˔ЄдрϬ Ṁτ

ῲΜϯϱГЭϬ ᵫʻ

2018 χº10 YEARS ANNIVERSARYòϬṍτУжрЖ χϯ

рНЂЍ˔ϬὝΠʺˮЁиТτꜛ Ϭ˯ϬІк˔Ϲрτ ᵦ

τΰΪ σϥ ρᵠᶗϬ ΰ ΪοΜϘβʻ

GENERAL COLLECTION



9
©2022, Cube Co., Ltd. All Rights Reserved. CONFIDENTIAL 

ФкЍϼЕ

TOPS /  KNIT

\38,000

\120,000

˙

$350

$1,400

˙

506,000

1,597,000

˙

GOLF BAG

\95,000

\210,000

˙ $950

$2,500

˙ 1,228,000

2,715,000

˙
BOTTOMS

\35,000

\65,000

˙

$350

$750

˙

433,000

803,000

˙

SHIRTS
\23,000

\33,000

˙

$250

$450

˙

306,000

439,000

˙

\39,000

\125,000

˙

$400

$1,650

˙

575,000

1,842,000

˙

ACCESSORY
\23,000

\72,000

˙

$250

$850

˙

295,000

924,000

˙

SHOES
\29,000

\54,000

˙

$300

$800

˙

452,000

842,000

˙

OUTER

9
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ⱧỘỸ ᵫ ӽ ︠
ְ֫
Ἱ

ᵫ ̞1

B2C
⁯ зГ˔и

︠ ◕
╘ ʾ Ằʾ ᾥᴒ

∫ʾ ᴎ

GINZA SIXσς
Ộ☼

⁯χ︠ ᵁ
ְʾ “ 9

⁯ EC ⁯
⁯ ΰΪ

῝꜠ϷржϱрІЕϯ
ZOZOTOWN

ְ ˵

ᵤᵰEC ᵦ
ᵤᵰΰΪ

῝꜠ϷржϱрІЕϯ
ְ ˵

B2B

ḫ⁯ᴙ ḫ⁯
ḫ⁯

ˢ ˣ
˵ 44 ̞2 

ᵤᵰᴙ ϱЌзϯʾ ⁯
ϱЌзϯʾ ⁯
ˢᴙ ˣ

˵ 12 ̞2

⁯ ᴙ ⁯ ᴙ ᶆЄдАФ ˵ 72 ̞2

ЎаКи

̞1 2022 12Ὦ ᾝ∕
β2 χ︡ԏזּ Υ ᵫβϥ
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жϽЅвϯз˔УжрЖρΰοχᾤ Ϭ ᾝπΦϥ︠ ◕ χ Ộ☼ ʾ πχ Ϭếᴟ

MARK & LONA ϻрЃЄАϼІ Market Store by MARK & LONA ╥ ПиЇMARK & LONA ╥ ПиЇ

MARK & LONA Ḯ ↨Ệ

MARK & LONA Ḯ╘

MARK & LONA ПиЇ

MARK & LONA ∫ẍΞϛι

⁯ зГ˔и

MARK & LONA ∩ᴒ ᾥᴒ

MARK & LONA ḵ ᴒ ᴎ

11
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551 

868 

1,015 

0

200

400

600

800

1,000

1,200

FY2020 FY2021 FY2022

ДЅЌиЀрГрБχếᴟρϵϼІЧзϵрІτϢϤEC Υΰ

⁯ ECДЅЌиЫ˔ϾГϰрϽϬἄ►ΰθ᾽ẁ χếᴟ

12

ˢ ˣד

ECʾДЅЌиЫ˔ϾГϰрϽ

1
Ом˔ЀрГрБ

3
кϱбиᴟ

῝꜠ϯФз

зЌ˔ϿГϰрϽ

Exclusive Member

UI/UX χΰ

Н˔ЎаиЄдАФ

WebʾSNSЫ˔ϾГϰрϽ

ϯрНЂЍ˔

LINE

2
ДЅЌиMIX

CAGR
+ 39.6%
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ḫ⁯χ︠ ◕τΣΜοψṋḠ Ϟ ᵁ Ϭ

ᴆ πψϱЌзϯϬ τжϽЅвϯз˔УжрЖϬ︡ϤӌΞ‰ẘУГϰАϼπᴙ Ϭ ᵫʻ

⁯ʺϯЅϯϬ τE -ЀЫ˔ІΥᶈ

13

ᵤᵰ

KOREA ITALY U.S
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144,172 

687,663 

907,662 

5.5%

17.6%

16.3%

-2.5%

2.5%

7.5%

12.5%

17.5%

22.5%

0

500,000

1,000,000

1,500,000

2,000,000

FY2020 FY2021 FY2022

∕ᾫ ᴟ ρ‰ ׃

ẚНжрІϬᾋ Πθ∕ᾫ

▀ψ χ∕ᾫʺ ṏϬ ϙʺ ׃ ψᴞΥϥἱΰτΚϥθϛʺ πψᵃẠχД˔Ќזּ Ϭ
αο ẚϬᾋ₅ϙʺ‰Μ∕ᾫᵕ Ϭםᾝʺ ᴞΫϬớ δγτ‰ ׃ ϬםᾝβϥρρϜτʺ

ᾯᶩḇϬ τ ΰσΥϣУжрЖᴣ Ϭ‰ϛοΣϤϘβʻ

ΰθ ЀрЕк˔иτϢϤʺ∕ᾫ ᴟ χΰ ρ‰ ׃ Ϭ 

β1 ∕ᾫᵕ = ᾖᴣ˸˨ˢ ṍ θσᴙ‰˴ ṍ θσᴙ‰ˣ˸2˩
̞2 ФкО˔ ᴟ ʿ ΰθ χΞκ ᴣπ ΰθ χᶤ›

ְỘ ׃

׃

∕ᾫᵕ

2020 2021

9.3ᵕ7.1ᵕ

60.3%54.4%

2022

10.6ᵕ

52.9%

14

∕ᾫᵕ ̞1χ‰ήΤϣ‰Μ ᴟ Ϭםᾝ

ⱪ꜡Ɽכ β2

⅝ ⌐ ╢ ⌂ↄ ╩
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CUBE CO.,LTD.
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2,614 

3,900 

5,559 

0

1,000

2,000

3,000

4,000

5,000

6,000

FY2020 FY2021 FY2022

FY 2021

ᵤᵰ ‰

◙

FY 2022

31.5% 43.7%

ˢ ˣד

FY 2021 FY 2022

23.3% 20.5%

ECᴟ ̞1

̞1 ECᴟ ˹ˢ⁯ EC ‰˴ᵤᵰEC ‰ˣ˸ ‰
16

+ 49.2%

2,430 ד 1,141 1,230ד ד 909 ד

2022 Ὠ▄ЂЫз˔

157 

687 

907 

6.0%

17.6%
16.3%

0.0%

5.0%

10.0%

15.0%

20.0%

0

200

400

600

800

1,000

1,200

1,400

FY2020 FY2021 FY2022

+ 42.5%

-302 

681 
609 

-400

-200

0

200

400

600

800

FY2020 FY2021 FY2022

ṍ ׃

ˢ ˣד

‰ ְỘ ʾְỘ׃ ׃
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2022 Ộ МϱжϱЕ

ЎаКи ӱ Ộ МϱжϱЕ

β1 OMOʿϷржϱрρϷТжϱрϬ ›ήδοʺ θσ᾽ẁ ᾓϬ ϙ βάρ

5 16 33 
328 445 608 

952 

1,341 
1,473 

552 

869 

1,015 

790 

1,190 

2,096 

-13

208 

40 

126 

FY2020 FY2021 FY2022

ζχ

ᵤᵰEC

ᵤᵰᴙ

ḫ⁯ᴙ

⁯ EC

⁯ зГ˔и

⁯ ᴙ
3,900

5,559

ӡʿ ד

2,614

17

¸2020 χ ἷЀкЗϳϱиІḇ ᶈ ӟ‭ʺ
ᵦ τЁиТ◕ Υᶨ ᴟ

¸ Ṝ ὂϜΚϤʺ τΣΜοϜOMO̞1τϢϥЎаКиḧזּ
χЄЗЅ˔ Ϭ αʺУжрДϰрϽΥẍ τ

¸Ὣᴮʺ2020 ψ⁯ ECЎаКиΥẍ τᶈ ΰʺ
ӟ‭ϜὋ ΰθ Ϭםᾝʻ
2020 τ κ ΫθᵤᵰΰΪECЎаКиϜ‰Μ ρ
ρϜτ ӱʻ
зГ˔иЎаКиϜṌ Υ‰Μ ϬὋ ʻ

¸ᵤᵰπψʺḫ⁯χЁиТ ῢχᶈ τϢϥʺḫ⁯ϒχᴙ
Υὸ τᶈ

2022 ΤϣψʺϱЌзϯʾ ⁯ΰΪχᴙ ᵫϜᵫ◐

¸₈ῇψʺᵤᵰΰΪᴙρECϬ αθϽк˔Ниπχ ׃ ᶍ
Ϭếᴟ
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ӡʿ ד FY2021

18

FY2022 ṍ

Ộ ᵵ ˢ ם ʾỘ ˣ

Ộ
2022/10/7 ῝

Ộ
2022/11/14 ῝

‰

ְỘ ׃
ˢְỘ ׃ ˣ

Ὂ ׃
ˢὊ ׃ ˣ

3,900

687
ˢ17.6%ˣ

690
ˢ17.7%ˣ

5,559

907
ˢ16.3%ˣ

898
ˢ16.2%ˣ

+1,659
ˢ+42.5̋ˣ

+219
ˢ+32.0̋ˣ

+208
ˢ+30.2̋ˣ

5,253

849
ˢ16.2%ˣ

814
ˢ15.5̋ˣ

5,430

900
ˢ16.6̋ˣ

890
ˢ16.4̋ˣ

+129
ˢ+2.4̋ˣ

+7
ˢ+0.9̋ˣ

+8
ˢ+1.0̋ˣ

Ộ

ṍ ׃
ˢ ṍ ׃ ˣ

681
ˢ17.5%ˣ

609
ˢ11.0%ˣ

̛72
ˢ̛10.6%ˣ

564
ˢ10.7̋ˣ

610
ˢ11.2̋ˣ

̛0
ˢ̛0.0%ˣ



ṍְỘ ׃ ᾚ ԍ

4◌ ṍτ2023 ӟ‭χ ṍ σ τΰΪθῲ⁮ ⱢϬ ᵫʺ ỘԌϒχ Ṝ Ϭ◦ẚ

τ Ξ Ὂ χ ᴥΥ︠πΚϤʺ ṍְỘ ψ׃ ΦΨ ᴥπ

19

( Ḳ )

ᾖᴣ χӂᴟψ αοΜσΜΥʺ
ḫ⁯ΰΪᴙ χ ᴥ

ˢ˹Ј˔иІЬАϼІχ ᴟˣτϢϤʺ
ψ ρ ᶓΰο ᴞ 4◌ ṍτʺ2023 ӟ‭χ

ṍ σУжрДϰрϽτΰΪθ
ῲ⁮ ʾPR ⱢϬ ᵫ

τ ΜᵰἹ ᴿ
ᵓּזτσμθάρπ
῝ᴿ Υ ᴥ

4◌ ṍτ Ṝ Ϭ
ỘԌτ◦ẚ
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BSᵵ

τ ΞⱢ ỲρϺаАЄвχ ᴥʺⱧỘᶈ τ Ξ№ᾂ№ χ ᴥ

FY2021

4Q

FY2022

4Q
  ṍ ︠σ ᾚ ԍ

FY2022

3Q ◌ ṍ
︠σ ᾚ ԍ

Ɫ▀ 2,592 4,619 100.0% +2,026 3,443 +1,175

Ɫ▀ 2,189 4,079 87.2% +1,889
Å ⱲⱢỲ τϢϥ
Ỳχ ᴥ

2,913 +1,165

Å ⱲⱢỲ τϢϥ
Ỳχ ᴥ
Å Ỳχᵕ τ Ξ
ᶝỲχᾚ

ᾧ Ɫ▀ 402 539 11.7% +137
Åἣט ỲⱢ▀χ ᴥ
Å ṛ Ϟ ϷТϰІזּ
ΰΪ₯ Ỳχ ᴥ

529 +10
Åἣט ỲⱢ▀χᾚ
Å ṛ Ϟ ϷТϰІזּ
ΰΪ₯ Ỳχ ᴥ

№ 908 880 19.0% ̛27

ÅỘ Ῠ τ Ξ Ỳʺ
χ ᴥ

Åḫ⁯ Τϣχ
Ỳχᾚ

1,197 ̛316
Å ᴻτ Ξḫ⁯

Τϣχ Ỳχᾚ

ᾧ № 55 67 1.5% +12 66 +1

Ɫ▀ 1,628 3,670 79.8% +2,041
ÅⱢ Ỳχ ᴥ
Å χ׃ ᴥ

2,179 +1,490 ÅⱢ Ỳχ ᴥ

( Ḳ )

20
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ϺаАЄвʾТк˔ᵵ

τ ΞⱢ ỲρϺаАЄвχ ᴥʺְỘCFϜ τᶍ

FY2021 FY2022 ᾚ ṍχ︠σ

ְỘᶨ τϢϥϺаАЄвʾТк˔ +1,023 +393 ̛630
ԏ ṍ ׃ +898

Ỳχᾚ ̛543

Ɫᶨ τϢϥϺаАЄвʾТк˔ ̛39 ̛137 ̛98 Ỳχ₯ τϢϥ◦ ̛88

∞ ᶨ τϢϥϺаАЄвʾТк˔ ̛746 +1,430 +2,177 ᶴ꜠χ “τϢϥ +1,430

ᾝỲẉόᾝỲ χ ᾚ +238 +1,686 +1,448

ᾝỲẉόᾝỲ χṍ ▪‰ 1,096 2,783 +1,686

( Ḳ )
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22

⁯ʾ ӽ ᵫ ệ

KOREA

ITALY U.S

38.3%

3.4% 1.4%

FY2022
 

FY2022
 

FY2022
 

JAPAN

56.3%

FY2022
 

30.7%

0.0% 0.5%

FY2021
 

FY2021
 

FY2021
 

68.5%

FY2021
 

ζχ ⁯ʾ ӽ

0.6%

FY2022
 

0.3%

FY2021
 

̛12.2pt +7.6pt

+3.4pt +0.9pt

+0.3pt

ОрДЬАϼϬἸṐτЁиТΥ™ ʺḫ⁯◕ χᶈ ρϱЌзϯϞ ⁯σς ṛ⁯πχ ᵫϜᵫ◐

ᵤᵰECϜ τ Ϭ Ϋʺᵤᵰ ψ43.7%τ
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23

◙ ρ∞ KPI

FY 2021

ᵤᵰ ‰

FY 2022

31.5% 43.7%

2,430 1,230ד ד

FY 2020

29.7%

777 ד

FY 2021 FY 2022

23.3% 20.5%

ECᴟ

1,141 909ד ד

FY 2020

21.1%

552 ד

◙ ∞ KPI

54.4%

60.3%

52.9%

48.4%

42.7%

36.5%

6.0%

17.6% 16.3%

FY2020 FY2021 FY2022

ᵤᵰ ‰

EC ‰

FY2022FY2021FY2020

16.6̋

79.5̋

ד110.58

ד604.29

41.9̋

62.8̋

ד127.71

ד304.96

˵

44.7̋

˵

ד177.24

ROE

ꜛᾪⱢ

EPS

BPS



̍

ṍРЅдр

CUBE CO.,LTD.
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Ͻк˔Ни ᵫ
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β1ЁиТ χ  ψʺЄв˔ЇʾϺаДϰНАϽʾζχ НАϽʾϸН˔ ʾϽк˔У
β2 Global Other Golf Accessories ψʺЁиТНАϼʺЁиТХАЖϸН˔ʺϽк˔УʺХАЖϻϯʺζχ ЁиТḩ
ʿ Ὂↄᾆẕ ˮ2021 ЁиТ▀Ộ ˯ʺAriztonˮGOLF PRODUCTS MARKET2019˯

ˢm$ˣ

⁯ ЁиТ β1ʾϳϴϯ◕ ṛ ӱ Ͻк˔Ни ЁиТ β1ʾϳϴϯ◕ ṛ ӱ

ˢ ˣד

91,700 90,900 
79,400 

87,300 

33,300 32,460 

29,580 

32,750 

125,000 123,360 

108,980 

120,050 

0

30,000

60,000

90,000

120,000

150,000

2018 2019 2020 2021E

5,200 5,350 5,523 5,714 5,930 6,166 6,423 

1,345 
1,382 

1,425 
1,473 

1,527 
1,586 

1,650 

6,545 
6,733 

6,948 
7,187 

7,458 
7,752 

8,073 

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

2019 2020 2021E 2022E 2023E 2024E 2025E

Global Other Golf Accessories 1

◕ ḕẽ -ЁиТḩ ◕

ᵦτΣΪϥЁиТ ʾϳϴϯ◕ ψ₈ῇϜ ΰοΜΨϜχρ ήϦʺ Ϝᵤᵰזּ ᵫϬếᴟΰοΜΨ

β2

26
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3,545

2,721
3,014

3,384
3,599

3,776
3,915 4,038

0

1,500

3,000

4,500

2019 2020 2021 2022E 2023E 2024E 2025E 2026E

363,727

300,092

349,560

394,570
430,529

460,859
489,432

516,025

0

100,000

200,000

300,000

400,000

500,000

600,000

2019 2020 2021 2022E 2023E 2024E 2025E 2026E

̞1 Personal LuxuryψДЃϱЗ˔ϯОйиρТАЕϳϴϯʺжϽЅвϯз˔ϯϱϳϴϯʺжϽЅвϯз˔Ѕвϵз˔ʺжϽЅвϯз˔йЃ˔ϽАЇʺжϽЅвϯз˔Ъ˔ЌУиЀрЄв˔Ы˔ϵйϼЕкИϼІʺжϽЅвϯз˔Ⱳὓʺ
жϽЅвϯз˔ІГ˔ЄдЗз˔ʺІ˔О˔ФйЬϯЭРв˔Гϰ˔ρО˔ЊЗиϾϯ
ʿEuromonitorˢ ӽWorld,Japan/ϸГЁз˔Personal Luxuryˣ

Page_____2
0

Personal Luxury ̞1ˢJapanˣ Personal Luxury ̞1ˢWorldˣ

◕ ḕẽ -жϽЅвϯз˔◕

ὸ σжϽЅвϯз˔◕ χ Ϭ ֳΰθ ᵫ ρ ᵫχếᴟ

ˢm$ˣˢ ᴑדˣ

27
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̞1 жϽЅвϯз˔◕ ṛ ψʺEuromonitorτṜ∏χPersonal LuxuryˢPersonal LuxuryψДЃϱЗ˔ϯОйиρТАЕϳϴϯʺжϽЅвϯз˔ϯϱϳϴϯʺжϽЅвϯз˔Ѕвϵз˔ʺжϽЅвϯз˔йЃ˔ϽАЇʺ
жϽЅвϯз˔Ъ˔ЌУиЀрЄв˔Ы˔ϵйϼЕкИϼІʺжϽЅвϯз˔ⱲὓʺжϽЅвϯз˔ІГ˔ЄдЗз˔ʺІ˔О˔ФйЬϯЭРв˔Гϰ˔ρО˔ЊЗиϾϯˣ Ϭ╥ ʻӮ ψ1Жи132.70דḊ▄(2022 12Ὦ30 Ⱳ )
̞2 ⁯ ЁиТ ʾϳϴϯ◕ ṛ ψʺ Ὂↄᾆẕ ˮ2021 ЁиТ▀Ộ ˯τṜ∏χ Ϭ╥
̞3 β ЁиТ ʾϳϴϯ◕ ṛ ψʺ AriztonˮGOLF PRODUCTS MARKET2019χ Ϭ╥
χזּ 4̞ ᴣᶊЦ˔Іχ ρḫ⁯τΣΪϥжϱЈрІ ▀Ỳᶛχ›ὓ ρΰο ▄Υזּ ΰθϜχ

◙βϓΦ◕
Ͻк˔НижϽЅвϯз˔◕ ̞1

46 ˢΞκד ⁯ 3 ˣד

Ϭ᾽ẁτⱱνᵤᵰЈйϼЕЄдАФϞ‰ẘЁиТ ϒχᴙ
ם τṁξΦʺжϽЅвϯз˔◕ ϬЌ˔ϿАЕρβϥ Ộ☼ Ϟ
ṋḠ ʺׇẽECχ ᵫϬᴥ ΰοΜΦϘβʻ

χжϱТІЌϱиτΰΪθ‰ᴣᶊ Ϭ ӛΰʺ
Ͻк˔НижϽЅвϯз˔◕ πχ᾽ẁᶍ Ϭ ϛοΜΦϘβʻ

ᵦЁиТ ʾϳϴϯ◕ ṛ ̞3

9,400ᴑדˢΞκ ⁯ ̞21,200ᴓדˣ

2022 ם 120ᴑ4̞ד

2021 ם 100ᴑד

⁯ ᵰ ṛ

◕ ḕẽ -Ы˔ϾАЕЂϱЇ

τΰΪθжϽЅвϯз˔ЁиТУжрЖρΰο θσ◕ ϬἹ

28
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GLOBAL EC

WHOLESALE̞1OMO/POPUP STORE

WEB πχ ꜘᵓᵫ℗Ϟ ἷ› ꜘᵓ
ϒχ πᵤᵰᴙ Ϭếᴟ

ׇẽECχД˔ЌϬ ΰʺ
OMO STOREῙ Ϭ ʻ
᾽ẁ χ  Ϭếᴟ

ᵤᵰΰΪϯФзϞSNSʺ ᵊ πPRếᴟ
УжрЖ Ϭΰ ήδʺ

ᵤᵰΤϣׇẽECτ᾽ẁϬᾦό₅Ϛ

̞1 WHOLESALEʿᴆ πᵫ℗ήϦϥ ἷ ꜘᵓϞWEB πχ ꜘᵓᵫ℗ʺSNS χДЅЌиБ˔иϬἄ►ΰθᵤᵰᴙ ᵫϬ α ᵦᶆ⁯ϷТжϱрπχ ᵫ ρPRϬếᴟ

Ͻк˔Ни

ДЅЌиБ˔иϬ ΜθWEB ꜘᵓϞOMO STOREϬ αGLOBAL ᵫϬᴥ

ᵤᵰ ‰ ρECᴟ ϬԏΦ Ϋ ᵦ◕ πχ ᶈ Ϭ μοΜΨ
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OMO

β1 OMO STOREʿ ϷржϱрρϷТжϱрϬ ›ήδοʺ θσ᾽ẁ ᾓϬ ϙ β

ϷржϱрρϷТжϱрϬ Μθ᾽ẁᶍ

30

FAN

EC

︠ ◕ χ ΰΪ Ộ☼ ʺ

‰ẘ ᵁ τOMOІЕϯϞ

SHOP in SHOP τ ʻ

ϯЈАЕжϱЕτ ׃ ᾝΰםᴟϬל

ṛϸІЌЫ˔Ϭᶍ ΰʺׇẽECϒχ

ρ σϥ χᶈ τὌΫϥʻ

FAN

OMO STORE̞ 1

ᾓἷІЕϯϬ αθPR ᵫ

SNSϞЮиЫϹ

ЀрГрБ π

CONTENTS

ӊ σϼзϵϱГϰУ

■ σЀжЩй˔Єдр ϯрНЂЍ˔χṞ

SNSϞЮиЫϹ

ЀрГрБ π

Ѐϯг˔Ѓ˔χᶍ
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MARK&LONA УжрЖχ ᴟ

02
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ᵦτΰΪθУжрЖ ρΰοʺжϽЅаз˔УжрЖρΰοώήϩΰΜ⁯ Ω ẘχ ἷ χ Ϭ“ΜϘβʻ
τʺζχ χ︠ ◕τΣΪϥ ἷ χ ϞṌ χзИв˔ϯиϞ Ϭ“ΜʺϢϤếᾧσУжрДϰр

ϽϬ ᵫ Ϭ αο ΰοΜΦϘβʻ

MARK̍LONAУжрЖχ─כꜞ◗♥◌ ᴟ- ᵫ

32

ᵦτΰΪθУжрЖ ρ⁯ τΣΪϥ ׃ ếᴟχθϛ ἷ ᵫ Ϭ
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ϸГЁз˔χếᴟ

33

MARK&LONAУжрЖχ ᴟ-COLLECTIONχ ᴟ

CODE COLLECTION

ІЕз˔ЕТϮАЄдрʺϺАЇжϱрχ ᵫ ʺ

ⱳ ΰΪχ θσ ӛϬ▫ᶝΪʺ θσ᾽ẁ χᵫ Ϭ Ξ

Z τΰΪθУжрЖχ ᴟ‰ ᴟ ϸГЁз˔χУжрЖᴟρ ᵫϒ

ALARM COLLECTION

‰ᴣᶊʾ‰ ᴟ Ϭ ὂτʺ ΰΪχ ᴥϬ Ξ
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ϸГЁз˔χếᴟ

34

MARK̍LONAУжрЖχ ᴟ-ᵤᵰΰΪЀйϼЄдрχᵫ

PGA SHOW χ ṛЀйϼЄдрºT-LINEºχ ᵫϬ α θσ᾽ẁ χᵫ Ϭ ϛϥ
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ЀжЩй˔ЄдрτϢϥУжрЖᵫ

03
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ᵈˑχϼзϵϰГϰУϬ꞊τϽк˔Ниτᶨ βϥḼỘϞУжрЖρЀжЩй˔Єдр

CREATIVITYρḼỘ ὀ

36

COLLABO

RATION

ᵈˑχϼзϵϱГϰУϬ꞊τ ᵦχ ϦθḼỘϞУжрЖρЀжЩй˔ЄдрϬ“Μʺ

χⱧ τϜ ΠθẸỘᵫ Ϭ“Μⱱ ᴦ πӗ ΰθУжрЖᵫ Ϭ“Ξ

SUSTAIN

ABLE

DEVELOP

MENT

https://www.theamall.com/main/horngarment
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ϸГЁз˔χếᴟ

37

ЂІГЗУиϬГ˔ЫτФйЬϯЭжϱТІЌϱиτḩ βϥ Ϭᵫ ΰϼкІЈиϬ Ξ

ḕẽτ ΰθάχЂрϾϯФкЍϼЕψʺ Ẕᴛ ᴟΤϣЂрЁ Ϭ︢ϤCO2Ϭ⌡ᾚβϥθϛΩϜ‰Μṁ ϬϼзϯΰοΜϘβʻ

ОжϷỨ♁ ρΰο◙ ήϦϥ10 χ♣ᵰ Ẋ −ʺ −σςϬ ΰθ Ϭ Μ ḫẶ πᵫ ʻ

ṛ ᵫ -ЀІЮГϰАϼ
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ṛ─כꜞ◗♥◌ ᵫ -ϯϱϳϴϯ

ЂІГЗУиϬГ˔ЫτФйЬϯЭжϱТІЌϱиτḩ βϥ Ϭᵫ ΰϼкІЈиϬ Ξ

38

RESPONSIBLE 
FUTURE

STYLE
PERFORMANCE

άχϯϱϳϴϯψʺНϱϷ ∙ˢFSC ˣρʺзЂϱϼи ∙Ϭ► ΰ96̋Υ™ ᴦ σ ∙πᵫ ΰοΜϘβʻ

™ ЪзϵІГийрЇʺ ∙ Зϱкр χйрЇʺзЂϱϼиήϦθІЎ˔и∙Ϭ► ΰϘβʻ

DESIGN
DEVELOPMENT
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Ϙρϛʾк˔ЖЫАФ

04
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ʿϘρϛ

ḕẽτ ΰθ ΰΪ
ϸГЁз˔Ϭᵫ

ДЅЌиB2BБ˔иϬ► ΰθ
ϷржϱрЫ˔ϾГϰрϽếᴟ

ρ› ꜘᵓτϢϥ
О˔ЕЗ˔ᵫ

ᵤᵰЫ˔ϾГϰрϽ ⱢϬ
αθׇẽECχếᴟ

OMOІЕϯχ ᵫ

MARK&LONA УжрЖχ ᴟ

ᵫ ʺϸГЁз˔ếᴟʾ ṛЅариχᵫ

1
Ͻк˔Ни ᵫ

ДЅЌиB2BБ˔иʺׇẽECϬ꞊ρΰθ
Ͻк˔НиЎаКиχᶎ

2
ЀжЩй˔ЄдрτϢϥУжрЖᵫ

3

ṛЅариχᵫ τΰΪθ
ᵫρУжрЖᵫ

ḼỘϞУжрЖρЀжЩй˔ЄдрϬ
“Μⱱ ᴦ πӗ ΰθУжрЖᵫ
Ϭ“Ξ

ἷТжАϽЄАФІЕϯτϢϥ
ᵦτΰΪθУжрЖ ρ ᵫ

УжрЖʾФкЍϼЕЀжЩй˔Єдр
ḕẽτ ΰθ ṛ ᵫ

40
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ϸГЁз˔χếᴟ

41

DXτϢϥϽк˔Ни ᵫ

Global ECϬ αθᵤᵰ᾽ẁχᶍ
OMOІЕϯχᵤᵰ ᵫ

ДЅЌиБ˔иϬ ΜθЫ˔ϾГϰрϽếᴟ

ṛⱧỘχ ᵫṛ ʺУжрЖτϢϥϼкІЈи

MARK&LONA УжрЖχ ᴟТжАϽЄАФІЕϯϬ◐ϛρβϥ ᵫ
ṛЅариχᵫ τΰΪθ ᵫρУжрЖᵫ

ṛ
Ⱨ
Ộ

ʿк˔ЖЫАФ

У
ж
р
Ж
χ

ᴟ

ᾝ

ⱱ σ ρ χᶈ׃ τΰΪοʺ

ṍʾ ṍ τὋ ΰο⁯ ᵰχ᾽ẁᶍ ρ ṛⱧỘᵫ Ϭ ϛοΜΨ

ṍ

CAGR

‰ 15̋ӟ
ְỘ ׃ 25̋ӟ

ְỘ ׃ 20̋ӟ
ROE 15̋ӟ

2025

Ͻ
к

Н
и

ᵫ
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Ὂְ ʾỘ ὓᵊ
CUBE CO.,LTD.
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УжрДϰрϽ

ЀжЩй˔Єдр

2

1

3

Ͻк˔Ни ṛ⁯ Ϭ ΜʺOMOІЕϯχ ᵫ Ϭ αʺ Ϭ ϤτʺϱрЖКЄϯʾ ʾ
ЄрϹЪ˔иʾЫй˔ЄϯʾUAEϬᵫ ʻ
ᴆ τνΜοψʺϱЌзϯʾТжрІ χ‰ẘУГϰАϼϞЈйϼЕЄдАФϬԏΦ Φᵫ ʻ
⁯τνΜοψʺ‰ẘЁиТ Ϭ ρΰθᴙ χᵫ ρOMOІЕϯχ ṛ ᵫ Ϭ ϛϥʻ
⁯PGA SHOW ʺ ṛЀйϼЄдрT-LINEϬ ᵫʻ

ԏΦ Φế σϱрТиϵрЂ˔ρΰοχЌйрЕ ℮♃ϬṞ ΰʺWEBʾSNS

Ϭ ρΰθЌ˔ϿАЕЫ˔ϾГϰрϽϬὋ ʻ
⁯ χṁḅ ρΰο ╦ Ϭ4Ὦτᵫ ʻṌ χ ψᵠ ʺ ṛ ᵫ ḯϛ
ἷᴟϬ μοΜΨʻ⁯ ᵰ›ὓπ ḩ ρΰο2ᴑדχ ⱢϬὓᵊʻ

ᵈˑχϼзϵϰГϰУϬ꞊τϽк˔Ниτᶨ βϥḼỘϞУжрЖρⱱ ᴦ σЀжЩй˔
ЄдрϬ“Ξʻ
ḫẶ ᵫ Ϭ“μθMARK̍LONA χЂрϾϯФкЍϼЕϬ ᵫ

ḕẽτ ΰθЂІГЗУиσ ▀ ὂϬ► ΰθϯϱϳϴϯЀйϼЄдрϬᵫ
ДЃϱЗ˔ρχЀжЩй˔ЄдрϬ ᵫΰОм˔ЀрГрБϜếᴟΰοΜΨ



ТжАϽЄАФІЕϯϷ˔Фр
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MARK LONA

2023 4 OPEN



Ͻк˔Ни
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ЀрГрБ ếᴟ

ДЃϱЗ˔ρχЀжЩ ᵤᵰτΰΪθ
ЀрГрБ Ϭếᴟ

› ꜘᵓϒχ ʾOMOІЕϯχ ᵫ ṛᴙ ᵫ

ᴙ Ϭ αθ‰ẘ Ộ☼ ϒχ

⁯ʾϱЌзϯʾζχ ᴆ πχ ṛᴙ ᵫ

ζχ ʺϯЅϯʾ πχЪАФϯАФ ᵫϬ
α ṛ ᵫῙ ⁯Ϭᵫ ΰοΜΨ

ДЅЌиЫ˔ϾГϰрϽϬ︠꞊τ
ᵤᵰΰΪ ếᴟ



₈ῇχЎаКиὓᵊ
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FY2023 FY2024 FY2025

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

╦
ṛ

ᵤϵзϯ
ṛ

ḩ ϵзϯ
ТжАϽЄАФ
ІЕϯ

ᵠ

ḩ ϵзϯ
ṛ

∫ẍΞϛι
ᵠ

ϯϳЕйАЕ
ṛ

ṛ⁯ ṛ⁯ ṛ⁯

ϯЅϯʾ

⁯

V ʾFC ᵫ
Vḫ⁯РЅКІχᶈ ʾ
ӗ ֫

VЪАФϯАФІЕϯχ

VТжАϽЄАФІЕϯᵫ
VṌ χ ἷᴟ

ᴆ
V ṛᴙ χᵫ
VOMOІЕϯχ

ϱрЖКЄϯʾ ʾЄрϹЪ˔иʾЫй˔ЄϯʾUAE πχᴙ ᵫ◐

⁯OMOІЕϯ
ṛ

ṛ⁯

PGA
SHOW

Ὃ τ ꜘᵓ ϒχ Ϭ“Μʺ ṛ᾽ẁχᶍ Ϭ ϛϥ
ДЅЌиЫ˔ϾГϰрϽϬᶨ ΰʺϽк˔НиτΣΪϥ χᶈ Ϭ ϛϥ

ϱЌзϯʾ ⁯τΣΪϥ︡ԏ ᴥʺζχ ᴆ ⁯τΣΪϥ ṛᴙ χᶍ

Ϸржϱр VׇẽECχᶈ ׇẽECχᶈ ρⱳσϥРЅКІЯДи ᵫ

ϵзϯ
ṛ

ḩ ϵзϯ
ṛ

πχ
ᴙ ᵫ◐
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‰

ְỘ ׃
ˢְỘ ׃ ˣ

Ὂ ׃
ˢὊ ׃ ˣ

ṍ ׃
ˢ ṍ ׃ ˣ

5,559

907
ˢ16.3%ˣ

898
ˢ16.2%ˣ

609
ˢ11.0%ˣ

ӡʿ ד FY2022

47

5,954

957
ˢ16.1%ˣ

950
ˢ16.0%ˣ

659
ˢ11.1%ˣ

FY2023

+394
ˢ+7.1̋ˣ

+49
ˢ+5.5%ˣ

+51
ˢ+5.8%ˣ

+49
ˢ+8.1%ˣ

ṍ Ỳᶛ/̋

2023 12ὮṍⱧỘὓᵊ
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ЎаКи ‰ρ ◙

◙ ЎаКи ‰

FY 2022

ᵤᵰ ‰

FY 2023

43.7% 40.0%

2,379 2,430ד ד

FY 2022 FY 2023

20.5% 25.2%

ECᴟ

1,500 1,141ד ד

ⱧỘỸ
FY2021
ˢ ˣד

FY2022
ˢ ˣד

FY2023
ˢ ˣד

ṍ
( (̋,ד

B2C
⁯ зГ˔и 1,341 1,473 1,835

+362
(+24,6%)

⁯ EC 869 1,015 1,242
+22 6

(+22.3%)

ᵤᵰEC 40 126 258
+131

(+104.7%)

B2B
ḫ⁯ᴙ 1,190 2,096 1,846

̛250
(̛11.9̋)

ᵤᵰᴙ ˵ 208 275
+67

(+ 32.5̋)

⁯ ᴙ 445 608 467
̛141

(̛23.2̋)

ᵤᵰ ‰

EC ‰

̛3.7pt

+4.7pt

FY 2021

31.5%

1,230 ד

FY 2021

23.3%

909 ד
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ΰΪθ Ɫχ1 ρ ΠοΣϤʺ ṍ τψϽк˔Ниᴟχᴥ τ Μ‰Μ Ϭᶎ πΦϥϢΞ Ϭ ϛοΜΨ

ṍ

CAGR

‰ 15̋ ӟ

ְỘ ׃ 25̋ ӟ

ְỘ ׃ 20̋ ӟ

ROE 15̋ ӟ
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ᶴ︠ḥᾕ

ʺψזּ ḼỘπΚϤʺỘ ᶈ Ϭ ◙ΰο Ɫˢ ∞ ⱢʺƢƣƩƷⱢʺ ˢOMOˣ ᵫʺM&A ˣϬ
Ὃ ΰοΜΦϘβʻᶴ︠ḥᾕ ψʺ ⱢτϢϥỘ ᶈ τϢϥḼỘᴣ χᶈ Ϭ ΰο╥ϤϘβʻ

ᵰ ḕẽχẍ Ⱳτψʺꜛּזᶴ Μ Ṑ σⱢ ├Ϝ♪ τ ϦʺIRϬếᴟΰᶴ︠ᴣ χᶈ Ϭ μοϘΜϤϘβʻ
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ᾋ ΰτḩβϥ ӪⱧ‮

τΣΜο ằΜθΰϘΰθⱢ ΣϢό ψʺˮᾋ ΰ ˯(forward - looking statements ˣϬḯϙϘβʻάϦϣψʺᾝ

∕τΣΪϥᾋ₅ϙʺ ΣϢόзІϼϬ Ξ τṁξΨϜχπΚϤʺלם τάϦϣχ ρψӰσϥὫᴮϬ Φ ϥ ᶎם

ϬḯϙϘβʻζϦϣзІϼϞ ᶎם τψʺԁ σỘᵦΣϢό◕ χ ệʺỲ ʺ ᵁӮ ρΜμθ˔ σ⁯ ΣϢ

ό⁯∑ σὊↄ ệΥḯϘϦϘβʻ ψʺ τḩβϥזּ ằϬ ρΰθϜχπΚϤʺ⁯ ᵰϬ ϩγʺΜΤσϥ ᴣ

ὴʺỲ Ϙθψ︡ԏτḩβϥ ʺ Ɫχ᷉ Ϙθψ χ Ϭ ρΰθϜχπϜΚϤϘδϭʻ τΣΜο ằ

ΜθΰϘΰθⱢ ψʺỲ ︡ԏ Ϙθψζχ χ ϜΰΨψ ṛ τṁξΨᵫꜘ πψΚϤϘδϭʻ

ˮⱧỘὓᵊẉό ᴦ τḩβϥⱧ2202ʺψ˯‮ 3ὮϬ ρΰοᵫꜘϬ“Ξ πβʻ
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CUBE CO.,LTD.
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ЎаКи ӱ

ӡʿ ד

5 13 4 14 1 13 1 16 
134 

62 
159 89 

192 129 168 117 

290 
304 

319 404 
345 

358 330 437 

189 
215 

245 217 
265 

251 238 

260 

312 

98 

440 
338 

905 

314 

598 

277 
0 

0 

0 

0 

23 

37 

9 

137 

3 

7 

12 

16 

22 

36 

37 

29 

FY2021 1Q FY2021 2Q FY2021 3Q FY2021 4Q FY2022 1Q FY2022 2Q FY2022 3Q FY2022 4Q

1,277

ζχ

ᵤᵰEC

ᵤᵰᴙ

ḫ⁯ᴙ

⁯ EC

⁯ зГ˔и

⁯ ᴙ

1,383

1,141

1,757

1,081

1,181

701

936

1Qρ3Qψ⁯ ᵰΰΪᴙ ᴻЌϱЬрϽχθϛʺ2Qρ4Qρ ᶓΰο Υ ΨσϥἱΰτΚϤʺ3Qρ4Qψ

Ӷ χ ᵫⱲṍχθϛʺ1Qρ2Qρ ᶓΰο Υ Ψσϥἱΰʻ ЎаКи ᶈ ṁ ϬὋ ʻ

τᶈ Ϭ ΪοΜϥḫ⁯◕ τΣΜοϜʺ
Ϟ ᵦᶆ⁯ρ τʺЀкЗϳϱиІḇ
χᶈ τϢϤ Υẍ ΰθθϛʺ
ḫ⁯ Τϣχ Υ ᴥ

ᵤᵰEC ᶊ
ᵫᵫ◐

⁯ʾϱЌзϯ
ΰΪᴙ ᵫᵫ◐
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